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ENGLISH VERSION
Instruction : As per the instruction no. 1 of page no. 1.

1 Answer in brief : 14

@) Clarify the difference between 'Business environment
and 'Business Operations'.

@) State the difference between 'Consumers demand' and
'‘producer's demand'.

@) State the methods to measure price elasticity of demand.

@v) State the difference between 'Fixed cost' and 'Variable
cost.

(v) Indicates the main objectives of a firm.
(vi) What is meant by production function.
(vi1) Indicates the main stages of cost - benefit analysis.

2 (@) Discuss the characteristics of managerial economics. 7
(b) Describe the functions of managerial economist. 7
OR
2 (a) Explain the types of price elasticity of demand. 7
(b) Explain the 'Trends method' of demand forecasting. 7
3  Explain with the help of diagrame, cost - output 14
relationship under short run.
OR
3 Explain the determinants of demand. 14
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Make comparative study of perfect competition and
monopoly.

OR
What is meant by break - even analysis ? Explain with

the help of illustration and diagram how break - even
point is determine in terms of physical unit.

Write short notes : (any two)
@ Cross elasticity of demand.

@) Internal and external sources of supply of capital.
(1) Discounting Principle
@v) Isoquant curve.
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